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HKICPA/HKIoD joint seminar:

New Hong Kong Companies Ordinance Programme Code: S140623

Date Monday, 23 June 2014
Time 6:30 p.m. - 9:00 p.m.
Venue Hong Kong Institute of CPAs,
27/F., Wu Chung House, 213 Queen’s Road East, Wanchai, Hong Kong.
Format Seminar
Language English
Fee HK$320 for HKICPA member or student; IA/ HKIAAT member or student;

and HKloD member
HK$550 for non-member

Objectives To discuss the effects of new Hong Kong Companies Ordinance on directors and
accountants

Subjects e Practical advice to cope with the implications on directors duties under the new

and Companies Ordinance

Speakers

Ms. Julianne Doe, Partner, Dentons

Julianne Doe is a partner at Dentons' Hong Kong office, practising in the areas of
capital markets, corporate finance, securities and China investment. She has acted
for financial advisers and companies on a wide variety of public company and
securities-related matters. She also assists companies listing on AIM in the United
Kingdom.

o Effect on financial reporting under the new Companies Ordinance
Mr. William Lim, Technical Partner, Deloitte Touche Tohmatsu
William is a partner in Deloitte’s Technical Department with responsibilities for
dealing with International and Hong Kong Financial Reporting Standards accounting
issues and giving technical advices on accounting matters to clients and
professional staff of Deloitte.

Participants Directors and accountants who wish to learn more about the new Companies Ordinance

Competency  Accounting and financial reporting;
Corporate governance

Rating Intermediate Level (Please refer to the Institute's online CPD Learning Resource Centre)

CPD hours 2.5


http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf
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The Hong Kong Institute of Directors

About the topic

On 3 March 2014 the new Hong Kong Companies Ordinance came into effect. This seminar will discuss the
effects of new Companies Ordinance on directors and accountants.

e Practical advice to cope with the implications on directors duties under the new Companies Ordinance

- Statutory codification of common law duty of care skill and diligence
- Business review in director's report

- Indemnity for liability to third parties

- Board composition

- Disclosure of interests

- Conflicts of interests

expanding the prohibitions on loans and similar transactions
disinterested members’ approval

expanding the prohibitions on payments for loss of office
employment exceeding 3 years

widening the ambit of disclosure currently required under previous section 162

Effect on financial reporting under the new Companies Ordinance

The new Companies Ordinance is a comprehensive rewrite of the old Companies Ordinance (Cap. 32),
rewritten in 'simple and plain English' so that its users (including directors, company secretaries,
accountants and auditors) should have less difficulty in interpreting its requirements. The new Companies
Ordinance covers many different aspects including forms of companies, company formation and
registration, share capital, preparation of financial statements and directors' reports and audits etc.). This
presentation focuses on the accounting implications, including:

- How the abolition of the par value of shares under the new Companies Ordinance should be reflected in
the financial statements and the related accounting implications;

- How the abolition of par value would affect share capital transactions (e.g. bonus issue and issue of new
shares);

- How the new Companies Ordinance streamlines the disclosures in annual financial statements;

- How the new Companies Ordinance relaxes criteria to allow more SMEs to qualify for simplified
reporting; and

- New requirement in a directors' report - business review

This presentation will also includes a number of frequently asked questions relating to the preparation of

financial statements and directors' reports under the new Companies Ordinance, such as:

- Whether or not a company incorporated in Hong Kong can prepare financial statements in accordance
with accounting standards other than HKFRSs?

- Has the scope for disclosures of directors' names in a directors' report been extended?
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HKICPA Event Enrolment Form (S140623)

Finance & Operations Department,

Hong Kong Institute of CPAS, Please click here for online enrolment

37/F, Wu Chung House, 213 Queen’s Road East, Hong Kong (for HKICPA members only)
Payment & Enrolment Status Enquiry: 2287 7381 Course Information Enquiry: FOR OFFICE USE
e-mail: finance@hkicpa.org.hk 2287 7386 / 2287 7253
Fax  :2893 9853 e-mail: cpd@hkicpa.org.hk

Deadline: 7 working days before the date of the programme

N Membershslp Full Name of Participant(s) . Email address *® Programme Fee
: No. t%t)us (Block Letters) pany (Block Letters) Code (HK$)
1
2
3
4
* Email address is for enrolment confirmation purpose. Please refer to note (2) for details. Total (HK$)
Contact Person Tel No. : Fax No. : E-mail :
Payment Method (Please tick the appropriate box)
U Cheque (no. ) payable to “Hong Kong Institute of Certified Public Accountants” or “HKICPA” ©
U VISA/ MasterCard U BOC HKICPA UnionPay card
Card Number: Card Expiry Date
(MM/YY):
Cardholder’s Name (block letters): Cardholder’s Signature: Date:
U4 | would like to have an official receipt. (Remarks: Official receipt will be sent to your email address provided above).

Notes: 1. Membership Status: NP = Non-Practising, P = Practising, IA = International Affiliate, S = Student, HKIAAT = HKIAAT Student or Member,
GAA = GAA Passport holder, HKloD = HKloD member, NM = Non-Member.

2. Successful applicants will receive confirmation of registration by email at least 3 working days before the event. Unsuccessful applicants will also be notified around
the same time. If you have not heard from the Institute regarding your registration 2 working days before the event and if you have other enquiries related to the
programme, please make enquiry at 2287 7386 or 2287 7253.

3. NO ADMISSION TICKET will be issued. Please bring your HKICPA membership card or confirmation email for admission purpose.

4. All applications are on a first-come-first-served basis.

5 Application by fax will ONLY be accepted when payment is made by credit card. Cash is strictly not accepted. Please ensure all the particulars relating to payment
are completed, otherwise the application cannot be processed. There is NO need to send in the enrolment form again if it has already been faxed to the Institute.

6. Please issue SEPARATE CHEQUE for each event.

7. NO REFUND/CANCELLATION will be entertained after the application is processed.

8. All scheduled events will be cancelled and postponed to a date to be announced in the event of typhoon signal no. 8 or above or if a Black Rainstorm warning is
hoisted. For details of bad weather arrangement for CPD programmes, please refer to the Institute’s homepage.

9. The Institute reserves the right to change the venue, date, speaker or to cancel the event due to unforeseen circumstances.

10.  Your personal data collected from the enrolment process and administration of courses will be used for the purpose of the administration of the course on which you
are enrolled and will be provided to HKIoD for the purpose of course administration. Such data collected may be accessible by the Institute's officers, persons or
committees processing the application and related matters. In addition, the Institute may use the collected data for statistical research and analysis and, if applicable,
for validation of CPD hours. The Institute intends to use the personal data of your name, email address and correspondence address to inform you, where relevant,
of CPD activities, members' benefits, goods, services, facilities and events organized or provided by the Institute or other organizations. Members and registered
students may opt out of receiving such materials at any time by logging in via the following link https://www.hkicpa.org.hk/en/members-area/comm-preference/ .
Non-members may opt out of receiving such materials at any time by sending an email to the Institute at privacyofficer@hkicpa.org.hk or a letter to the Institute's
privacy officer. For more information about the privacy policy of the Institute, please go to http://www.hkicpa.org.hk/en/service-tools/privacy-policy/

11.  No unauthorized audio or video recording is allowed at CPD events.

For payment by cheque, please fill-in your postal address for refund in case the event is full or cancelled.
(Remarks: For payment by credit card, refund will be made directly to your credit card.)

Name: Name:

Address: Address:
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